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HALF-YEAR STATEMENT 2002

51G INCREASES NET SALES AND OPERATING PROFIT

Far 51G, the first half-year 2002 continued to be characterized by ongoing integration and operational improvements.

In a negative economic envirenment, the Group grew strangly compared to the same peried of 2001, Order Intake increased

by 354 to CHF 1,382 million, net sales by 325 to cHF 1,330 million. Both improvements mainly stem from acquisitions.

Operating profit (EBIT) rose by 51 ¢ to CHE 45 million. Around half of this increase is attributed te internal growth. Net profit anly
improved by 7= to cHF 20 million, owing to higher financing costs, increased tax expense and lack of extraordinary profit.

51G Combiblec again demonstrated its resistance to economic fluctuations and was able to markedly increase its operating profit
over the previous year. Bath divisions 5IG Pack and SIG Beverages have not yet achieved their profit objectives, However, within
the S1G Beverages division, the strategic core activity PET reparted positive results. Problems exist in the extrusion sector and
with the linear filling machines (516G Hamba Filltec). Cross-divisional cooperation has developed gratifyingly well.

Compared 1o the previous year, 51G expects higher net sales, improved operating profit and increased net profit for the

business year 200z2.

516 Group

(in millions at CHF] 1" half of 2002 1 half of 2001 Change

Order intake -_1“3-8-4 1027 350

Met sales o ?_3._30_ 1 00%

U;:Ierr]tﬂ'll::l profit before depreciation and amoertizatian (EgIToA) 163 126
Operating nrnﬁg_rg[p_gm:_q:!w|II_.am|:r1.iz.il;ﬂi.1 {Eaimal 32 53 554

Dperating profit (€817) o 65 a3 51%

Netproft 30 28 7 %

Fres cash flow 39 35° '.I-'I R

Numiber of smployees B G274 724 28 %

13 ekl formee BEHG Simanarri divinion, ficst-timo consolidation a5 per 7002004
(5]

20 Pronacgs wear's figune of CHE 18 mitlion restated due 1o transactions with cwn skares

Divisions reflect varying market situations

Developments in different SI1G market segments vary considerably, Sales of aseptic beverage cartons continue to grow, primarily in
Eastern Eurppe; China and also the Middle East. New packaging farmats.and innovative closures have enhanced user friendlingss,
therehy increasing the popularity of cartons.

Ag expected, the strategic core activity PET —in which 516 has succeeded m positiening itsell a5 3 leading supplier through its twa
major acquisitions - is also devetoping satisfactonily, Even after acguisition adjustments, both net sales and sarnings figures ars
significantly better than for the-first hall of zee1.

O the other hand, the market for extrusion blow melding machines declined even further in bath the packaging and automaotive
segrments, In thie second hall, SHG will be abliged to cuta further 150 jobs in these sectaors,

Ina challenging economic environment, the 5iG Pack division maintained its leading paosition, Nevertheless, the standard machinery
bugiress unit suffersd from reluctant investment activity in the s, Major customers continue to invest, some of them, however,
are deferring order placermeants,
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Rounding off the group portfolio and speratienal improvements

The 516 Group cantinued its strategc facus on packaging technology. Existing business units were marged with a view to improved

customer orientation, smadller acquisitions wers made to close gaps and selectéd divestients streagthened the emaphadis on cors
competencies.

210G Beverages is attive in the market since the bagqinning af this year, I incorporates al| activities related 1o the per bottle market
stemming from the former 581G Plastics and S1G Simoanazzi divisions,

516G Pack integrated the two business units S1G Elettnic 80 {logistics systems) and SIG Stewart Systems (bakery equipmentt from the
Sasib acguisition, plus.the farmer 51G Produkbianstechnik AG, Neuhausen am Rhainfall, ci. The Managument Buy Out of the zetivities
al Riley Product Handling Ltd,, Derby, ux; crmphasizes the continuimg soncentration of the division an its-core busmess:

Effective af/zo0z, 516G Combibloc acquired the remaining 7o of Rexam Combibloc Ltd,, Newsastie, ux, and is now able ta offer
competitve small ot sizes. Inarder to accelerate the market launch of new closure systerms, S1G ook over Rhyplast AG, Meuhaisen am
Bhenfall, cryan mjecticn moider of plastic caps for beverags cartans,

Retroactive 14142002, 516 sold the mining technalogy supplier 516G Rocktoals, Neuhausen am Rhaintall, ¢, to the South African Boail
Lengyear Groug: Streamlining at the Neahausen location has thus been camplieted.

Ewvorcapacitiog and the inveésimant slump in the automotive éxtrusion sectar résulted in a very poer first half for 51G Kautes, leading 1o a
further less in jolis. AS the core busimess of 510G 1sn the beverages and food industries, SI1G Kaulex was spun off from the S1G.Beveranes
divisien and integrated into "Other and Frmancing™

Faraliel o camplementing the group portfolio, the business year zooz2 is highbiglhited by the emphass on operatienal excellence,

in particular the exploitation of synergies acrass the new struciures.

The pewly set up Shared Service Center in ltaly has brought Iogetber the entice admimstrative and financial activities ol all the [talan
Busiress units, thereby facilitating considerable cost savings:

In-China, the 516G Group achicved ils iggest cross-selling suctess to date. In the first hall, one of SIG Combibloc's major customers,
e Wahaha Group, ordered several reT filling systems in addition to carton lines, fn excellent example of the synergy potenitials

of the now, market-oriented group orgarization is 510 Manzini, who i shpplying aseptic process technology for SIG Cambibloc and
S1G Shmanazzi Tilling lines. This year, 318G Manzini will show an overpraportionate growth,

Through the growth of SIG Combiblac and the sirengthening of the service business (0 all divisions, 516 generaled almos! two hirds
of ils net sales m the nen-cyclical sector in the past business year, The continued expansion of service activities prﬂ-..'id.ef. further stahility
for eur group and dlse creales A lashng emprovement of customer refations. As aresult, the SIG corporale portfolio s resistant ta short-
term econemic fluctuations.

Innovations and new products: focus on aseptics

Synergies gencraled by mergqing 516 Plastics and 516 Simanazzi are also reflected in the products sector. For examplo, the new
"Synergia” concept conmbines a streteh blowemalding maching from 516G Corpoplast with a rotary Tiller supplied by SIG Simonazz

With itsdry sterilization process, 510 Simonazzi has developed a new lechnology appiied In the asegtic filling of PET bottles,

Residuos from (e stenlestion medlum are reduced tooa minimum. A% & resull, fruit juics quality (s superior and shelf life longer.

The pilot project with an ltalian customer was completed successfully. Further installations have slrsady been realized

515 Carpaplast continues to setstandards in the tap performance class with its third-generation steeteh blow malding machines,

Use of platforms {acilitates putsourcing of complete modules to sub-contactars, leads to cost savings and allows more rapid response

1o specific Customer ragquiremenis.

The new combliTwlst screw cap in combinabon with theshm combifit carton, intreduced by S1G Cambibloc at the end of the past business
year, has proved 3 resaunding success. Our costamers have achieved eorresponding \ncreases in net sales of up o 35 %,



Board of Directors strengthened

At the Ordinary General Meeting 2002, shareholders newly elected Andreas Koopmann (President and ceo, Babst Group, Lassanne)
and.Lambert Leisewitz (President and cee; Mineralbrunnen Lberkingen Teinach AG, oe-Bad Ubierkingen) to the Board,

Both members are recogmzed axperts inthe packaging industry, The election of Dave Schnell former cFo Swisscom AG, Berne
contributes additienal international inancng éxpertiss to the Board.

Share performance reflects suécessful orientation

51G shares continued therr positive trend of the closing cuarler 2001, Although not abie to avaoid the turbulence in the stock markets
entirely, they held up well in comparsan 1o the s Inthe first half, the share arice rose by 25,25 while the spi dropoed some 5,39,
Despite the difficult situation in the financial markets, S1G was ahble 1o place a 4% bond for e 100 million per M/2002 1o serve
the refinancing af the cHe 700 millign bend at4 v which matured this year. The gratifying acceptance try the market reflects

the confidence shown inthe new orientatiion of the 351G Groug.

Qutlook for the financial year 2002 cautiously optimistic

For the dverall business year 2002, 516 ekpects to report arder intske and net sales figures exceeding those of the previous year,
Operating profit as well will show za improvement. S0 Combiblod still contributes the main part to the result. The positive development
in the #61 Business continues. In the remaming businesses, measures targeting ta improve the profit situation have boan initialized.
Risks far the secand half-yaar lie in o further slowdown in investiment activities In the markey, plus the speed at which Internal technical
and organizational procoess problems can be resalved. Compared 1o the praviows year, growth in net profit will be lower than for
aperating ﬁrnfni: this is @ result af figher financing costs, increased tax expense and lack of extraordinary profit,

Thanks 1o the excellent strategic positionmg i the four growth tields aseptics, PET; robotics and services, plus the economically resistant,
stable business actvibies of 516 Combibioc, the medium-tzrm grewth and earnings perspectives of the 516 Group contrie ta remain
undiminished,

Yours faithfully,
H1G Holding Lt

& R R

E Semm Gy B Bewtellier
Chairman of the Beard af Directors President and Chiel Execitive Officar

Publication of Annual Resulls zoo2: Thursday, March & zoo3
Mexl Ordinary General Meeting: Tharsday, March 27, 2003
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TRADING PERFORMANCE OF THE INDIVIDUAL DIVISIONS

516G Combibloc

tn millions of cary 17 half of 2002 1" half of 2007 Change
Crder intake: 752 674 12 Wiy
Met zales 675 434 &9
Operaung proft befere depreciation and amortization (ERITDA] 169 139 £2%
0pera{ing.ﬁrnﬁ1 before qa&::iwill amaortization lERITAN 102 31_ Eﬁ%__
tl;:era:ir:g profit iegiTh - 1{]1_ A1 EETA}
Nurniber of enployees 3604 3357 7%

516 Combiblac again reported highty positive develapments, boosting arder mtake 1o cHE #s2 million (+12 %1 and ncreasing net sales to
CHF &75 millian (+6 %), The significant imgrovement of operating prafit before goodwill amoertization (EgiTal by 265 w0 cHF 102 millian
is the resull of strong growth in the Eastern European markets and rigorous optimization of processes.

Twn acquisitions made during the firstball supported the strategic orientation of S1G Combabilac In England, and effective &/t/z00z,

the divisign fook pwer the vo shareholding of Rexam in the former jointventure Rexam Combibloc Lid. $1G Cambibloc has this
strengihened its local market position and 15 now able to econcmically produce small fot sizes, At the same time, S1G sequired screw cap
technoingias for which Rexam had sobmitied patent apalications.

Ab 1t Neuhzusen am Rheindall locatian, injection molding-specialists Rhyplast AG joined 510G allCap. Froduction know-how for closure
Systems s now concentrated at ane location, which will allow new closure conceptsto be brought to market more rapidly

The Western Eurnpe region again strengthened its competitive position and succeeded in penetrating the Swedssh markst,

In the key German market, the highly regarded packaging innovation combiit, using the user-friendly combiTwist sorew CER,

has significantly contribuled w the accegtance of high-quality branded ﬂrndutl.r. packagerd m cartons as an alternative 1o glass.

In the Eastern European region, the campany was able to further increase sales of the z-liter format cambiblochMasx)

Strategic partnarships with Russian customers led 1o an engoing wmprovement in the market position,

Positive business developments m China continzed, The current market valurme and planned additianal growth call for the busiding of &
lacal packaging production facility, The new plant 15 expected to begin production at the begining of 2004,

I the w5, the planned transtormation of the lacal business unit into & sales and service organization was compistad successfully in the
first haff-year

For 202 overall, the division expects marked increases in order intake and et sales, compared to the previous year,

In 1g9e, 516 Combibloc predicted & doubling of operating profil before goadwill amartization (EBITAY wilhin three years,

Given current market developments and the ongoing cast-reduction measures, there are positive indications that SIG Cambibloc
will be abile to achieve that goal at the end al tis busingss year




516G Pack

tin milligns of CHF) 1 half of 2002 1 half of 2003 " Change
Ordoer intaka 251 120 A
r_\let zales 223 178 _2_5 %
Operall_rgg_ profu.t_l:ueh}rﬁ depreciation and-amartization (EBiToat 3 1 rT
Operating protit befere gosdwill amortization (£8iTa) =5 — b n,a.
qu'{:.'mm (ERITY -5 -7 4.
Mumbégr u}!.ém_p_lalr;_r_ls 1 '?E&_ 1733 15%

T ooacl Sl Elettnc 80 and 3G Suewart Systeous, Trseame cangaldatan y2per 752087

ley the feest halt of 2002, 516G Pack's relevarit markests varied considerably, They were generally characterized by uncertainty and increased
pressure on prices, The multi-national groups in the consumer goads and food industries are cantinuing thelr investment progeams, but
sometimes defernmg the placemant ot orders.

Despite this harsher economic environment, order mtske stands at cHE 251 million, or some 32 % over the previcus year, Arpund Half

af this merease s altnbuted to the new units: 516G Elettric 30 and SI1G Stewart Systems, which have been inciuded for the first time.

The importance of the market segments health and body care continues to grow, AL CHF 223 milllion, nel sales exceeded fast year's figure
by 25%, whereby approximately ane third of this increase Wwas generated oy the new uniis,

Iri the first sermester, the division introduced new husingss processes and T tools {sar) in the systerms husiness unitand in all service
companies. In future, these will sustainatly reduce lead tmes and imgrove planning capabifities. Additionally, first deliveries of the Tatest-
guneratinn intagrated systems and robotics solutions wers achisved in tho first half, As expected, substantial start-up costs were incarred,
Hence, aperating prolit hefare goodwill amertization (ERITal for the firstsix months remained at the previous year's level |n this first hall,
the new units were nol yet abile to make 3 positive contributicn wprofits.,

Iri fine with Ihe concentration on its core competencies, the division sold off the activitios of Ritey Product Handling Ltd,, Derby, us
In conirast, 51G Patk acquirad the former 516 Produktionstechng AG, Neuhausen am Rheinfall, o, and mtegrated it inta
510G Pack Systems,

Far 515 Pack; the v.s. market is vital. There, the hesitation of small- snd medium-sized custoners to invest primarily affected the

51 Dobey business unit thal & responsibie for standard machined, Pricing structures of realized projects are fiercoly contested and
detwery times are narmaily extremely shorl, thereby mcreasing the techeical and commercial risk levels. Comprehensive service
activities arid the overall reliability of the supplier are decisive competitive factors, In this type of situation, SIG Pack is able 1o benciit
from Its successiul, long-term customer rafationships, plus tho major investmants made in the service sectar over the past twa years,

At Interpack in Disseidert, the warld's leading fair for the packaging industry, 516 Pack successfully presented Its new generation

of integrated packaging systems, plus standardized robotics solutions 1o a broad public. Increasingly, S1G Pack 15 entering into partner-
ships with global kif":.- accounts, in order to realize innovative solutions even faster, For this purpese, the division has put togjether specific
teams of experts.

Agan 2001, the main weght of delivarieswill take piace in the sccond balf of the year. By the end of 2ooz, arder intzke and net sales -
evin excluding tha acouisitions — will be hgher than the previous year's figuros. Also with regard to profits, the division expects a lurther
impravement over bast year's results. This assumption is based an'the current order backlog which, at the end of the firstsix months, was
some 2 over the level af the previaus year, plus the continued aptimization of business processes and the product partfofio,
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SIG Beverages

fin millians of cHE) 17 half of 2002 1" hatf of 2007"* Changes
Grder intake 357 113 216%
Met sales A0 142 182 %
Epﬁiﬁg prafit bafore depreciation and amartization (Eg1Toa) & -4 n.a.
Dperal.im-g profit betore goodwill anortization (ERimal ~F -7 n.3
Dperating F.?_I"leii {ERIT] -7 - 14 n.a
Number of empioyees 3166 14360 117%

Th @l e SIG Simanazs devision fwithout SEG Eletric 80 anm S0 5w Systems), frst-nme consehdanon as-per 26 frao
21 Brstatement of previoas yaars figures sesating Traom sainsoff ol SIG Kautox frem SIG Beverages and inteqratinn «nta “0thar §ad Fing neing” In 7003

At the heginning of the 2002 business year, 516 merged the tormerly independent divisions SHG Plastics and S1G Simonazs 1o form
51G Beveranas. The resuftant new divisian s now one of the three teading suppliers for camplete salutions for the beverages industey

As-a consequence of the first-time consalidat:on of the acgquired activities of SIG Simanazzi, order intake and netsalestripled against the
firss half of the previous year-and slesd 31 cHe 357 millian and o 200 million respoctively. With the sxception of SI1G Blowtec and
51G Hamba Fillles, the division was able to imarkedly imgrove aperating profits in 2!l sectors.

Integratian of the activities of the [urmerly separate divisions is procesding smoothly. This was demanstrated impressively during
the jeint presentations &t Drinktec in Munich and Interpack in Disselded, In addition to harmonizing business processes, merging of
infrastructures in major marksts and elimination of product averiaps, it ks the joint activities in the market thal are showing particalar
pramise. For example, SI1G Beverages has been able to soll the first integrated pet lines in several COUNries, mearporating machines
fram both the former SIG Plastice and 516G Simonazzi divislons.

In the first halt-year o0z, adl 516 Beverages business unats supplying key components far these complete PET lines — 510 Simonazzi,
SIG Corpoplast, 516G Alfa and 516 Manzm — develaped beyond expectations, For S1G Manzing, téchnoiogy feader in the asepiie
processing of tomatoes and frit there are consclerable synargies with S1G Combibloc and S1G Simonazz), Cartan and peT botting lines
require asephic equipment i the processes that convert fruit Into sterilized fruit juices, There is additional growth potential for

51G Marsim i the gseptic processing of milk

The situation in the extrusion sector is unsatisfactory. At the beginning of this year, 510G recrganized the hitherto largely parallel managed
extrusion biow molding activities by splitting them up inta the wo separate business units 516G Blowtec and 516 Hautex,

Whereas 51G Blowtec serves the market {or smaller packaging containers, 51G Kautex focuses on applications for the autamotive industry.
A= 516 Kautes |s o longer active in 516 core business, the unlt was consequently spun off from 516G Beverages and newly inteorated

irte the sector "Other and Finanting”,

The emphasis of these arganizational measures were the increased focus on marksts and customers, optimization of corparaté-internat
processes and the expansion af our service business. The market downturn in‘the extrusion sectar, however, had & regative effect

an success, in conseqoence, Turther downsizing 8t 510 Blowtes was implemented. Corresponding non recurring expenditure is already
reported in the division results for the first Ralf of 2002

Alseal 516 Hamba Filltee Uinear (illing machines) which, rior to becoming parl of S1G, was run 35 3 small tntarprise, the situation is
unsatisfactory. Pranounced weaknesses in the arganization of internal processes and technical problems with new praducts are burdening
the business year 2002 SIG implemented jmmediate measyres 1o restructure the company, However, Lhe eftecis of these changes will not
be fully reflected in the carnings figures until zooes,

Far the second six manths of 2002, 510 Beverages expects both order intake and net sales figures 1o be slightly higher than those of the
first balf, Despite the difficulties in the extrusion sector and at 516 Hamba Filltec, it should be passikle for the divisian to close with

3 posilive aperating profit before goadwill smortization (Esimal. The SHG Graup continues to assume that, mediom-lonm, the division will
achieve its sarnings objectives.




HALF-YEAR FINANCIAL STATEMENT
CONSOLIDATED INCOME STATEMENT

fin millians of cHF)

1 haif of 1* half of
2002 eyl
Net sales 1330 1009
Change in Inventory of finished goods and work in progress 49 s
Own work capitalized 25 27
Incame from associated companies = Z 1 i
Other operating incame a7 i
Operating revenue _ e 1078 ]
Raw materials, supplics and services - 618 — 441
Other operating expenses i — 265 = 205 5
Personnel costs. — 372 - 304 E
Operational financial income from third parties - -
Operating profit before depreciation
and amortization (EBiTDA) 168 126
Depreciation of tangible fixed assets adl il = LA
Amartization of intangible fixed assets (without goodwill) =15 = 187 |
Operating prafit before goodwill amortization (EsiTa) b2 53
Goodwill amortization - 17 - 10
Operating profit (EeiT) &5 43
Financial income 4 & |
Finantial expense S =4 ==
Financial profit -7 -6
Profit on divestments 0 5
Profit before tax (eaT) A 42
Incomeisnerpense : =15 =11 :
Net profit including minority interest 30 28
Minarity interest 0 0
Met profit 30 8
Net profit per share {at nominal value of cur 10 each) in tHr 4 4
Additional information
Order intake 1384 1027
Emplayess
— Number 9374 Ly
- 100 % 100 %
Thexel. farmor 516 Simonarpl divegion, firsttime comsalidation A1 ingl, elbsinations
asper 7/14200 51 Restatnmant of proviokes year's fgures resulting from
2} escl. 516 Elettne S0an SHE Slewart Eysters, firt-imn consatadaton spin ot ol 510 Rautex-drom SIG Bevorages and integration
a3 et 1200 it "Qther and F'mimcmq' i 3002

3} ecl. farmer SIG Sinvenar divskan lwithool 516 Elottric 80 and
SIG Stewart Systemsl, firit-tme consclidation as per 2/9/ 001
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S1G Combiblac 51G Pack SIG Beverages Other and
Firancing®
1= half of 1* half of 1" half of 19 half of 1= half of 17 half of 1° half of 1 half of
2002 2001 2002 2001 2002 20072 2002 2001
1 &75 634 23 178 400 142 32 53
22 15 B 6 20 a = -4
24 24 ) o ] 1 ]
Il 2 1 a 0 0 0 0 0
14 5 5 3 9 — & ]
737 LR 236 190 426 151 24 49
= - 512 - 313 = ~ 55 - 215 - 60 0 =131
- 130 - 176 - 47 - 48 - BO - 26 -8 =15
- 128 - 120 - 95 - &7 - 126 - b3 - 22 - 29
z 2 T 1 1 o -4 =3
| 169 139 3 1 ] -3 - 10 -1
- &5 -d44 - & - & -7 =3 =3 -4
- 12 - 14 -2 -1 -1 -1 ] a0
102 81 -5 -6 -2 -7 - 13 - 15
™ B - — T — - I ———
=1 0 =1 e =l =B, =% L
101 &1 -§ -7 =% - 14 - 13 - 15
. 752 674 251 190 357 113 24 50
3604 3353 1984 o 1¥2 3ee laed 518 496
3R 0p 48 % 21% 24 34% 2094 &% 1024




CONSOLIDATED BALANCE SHEET

fin millions of cxF)

C 6/3012002 12/3112001
Assets
Fixed assets
Tangible fixed assets 699 &6k
Intangible fixed assets 491 515
Interest in associated companies 8 35
Financial assets 65 78
Total 1263 1293
Current assets
Inventories o254 524
Trade receivables 5264 542
Receivables from associated companies i L
Other receivables 167 == 130
S__f__'guritics 34 38
Cash and cash equivalents e 184
Total 1462 1435
Total assets 2725 2728
Equity and liabilities
Sharcholders’ equity -
Share capital 03 b
Additional paid in capital 253 253
Retained garnings (including currency translation differences) Lap 5EY
Total 07 B
Minority inforest B 0 0
Liabilities 8
Lang-term provisions 252 255
Bond issues 400 400
Gther long-term financiat liabilities 121 140
Total long-term liabilities 773 795
Shiart-term financial labilities 167 143
Advanc E payments by customors 151 154
Trade payables 24 218
Other short-term liahilities 459 b1z
Total short-term liabilities 1045 1027
Total = 1818 1822
Total equity and liabilities 2725 2728

10



CONSOLIDATED CASH FLOW STATEMENT

tin millions of CHF)

GROUP REPORT / DIVISIHING / FINANCIALSTATEMENT

Met profit

Adjestments for

cash and cash equivalents

Total

Purchase of tangible fixed assets

Sale of Laryg_idl_:-ie fized assets

Tatal

Free cash flow

Dividends paid

Capital increases

Total

1 hatf of 1= half of
2002 200"

Cash flow from cperating activities

30 28
— depraciation and amertization of fixed adsets = 103 B4

—earnings from sale af securities and financial assets 0 1
= earnings from sale of tangible [ixed assets 0 =i
- earnings from sale of cansolidated companies o =3
— retaingd earnings of associated companies o T a
Increase (<} decrease {+) in net current assets, excluding securities, - 13 ~ 25
Increase (4 [ decraase (=) of provisions - 18 - 25
100 56

Cash flow from investing activities
-3 - 47
7 ¥
Capitalization / purchase of intangible fixed assets - 11 =14
Acquisition of consolidated companies iminus cash and cash squivalents) =7 ]
Disposal of consclidated companies (minus cash and cash equivalents) o 2
Bisposal (+) / acquisition () of roa-consalidated companies B ==
Dividends paid by associated companios 24 0
Increase (-] / decrgase (4 in loans g 30
Sale (+) / purchase (=) of securities’ =1; 10
— 6 -2
39 35

Cash flow from financing activities
. - 16 =23
Purchase (-] f sale &) of own shares” 24 = 14
o 0
Increase (+)/ decrease =) in borrowings - 3 ‘55
- 23 16
Currency translation differences on cash and cash equivalents =7 2
Change in cash and cash equivalents 15 53
Cash and cash equivalents al beginning of period 1464 2517
Cash and cash equivalents-at end of period 179 304

11 emtl Tarmer 516G Simonazz division, liestrime conaotidatian as per 7/1/2000

2} Previors yeas's figures cestabed dus (o LEansschions with twi slisres

11



CHANGES IN EQUITY AND NOTES

Changes in eqguity

Share Additional Retaimed Currency Tatal
fin millionz of cHrl Capital paid. i_|"_r_r_:~a_1_p_i_1=_ll_ eArnings differences.
As at 1/1/3001 b4 2_'53 595 4 B _TE_*JE-_
Ef'-‘ﬁcr Frst imeapplication |.n.5 g = - 4 — i
hst pn:rflt - = 28 = 28
Dividends paid 0 = = =729 = =74
Purchase/ sale ol own &harﬁ. ] 0 =S 0 = 14
Currancy transfation differences - = - 14 14
As at 6/30/2001 64 253 588 18 923
As at 1/1/z002 b4 253 616 =27 906
MEL profit - = 30 = 30
Dividenids paid = - et - =8>
Purchase / sale of own shares 1 i 23 o 24
CL‘IFTEI"IE_'p' Trnnslatrun ﬂr‘rferem:es - - = == - 3-:?.
As at nfan!zuuz &5 253 653 - 64 807
Notes

1. Accounting principles

Thefinancial staterments are based on the sccounting principles and methods described in the 2001 Annual Report, Thm,r comply with

Imernational Acrco Lmting Smndards lias),

2. Changas in the scope of consolidation

Additions

el
AsTat af1/2002

Dispasais’™
Asat olz0/2002

3 Additional information
1_|n miilitps ol EHrl

Rexam Eurn!}thnL Ll:l

o Newcastle, Uk

ﬁ.i.ky'.}e'mdic-t_l-i:mdlmg At}u;li;és,_iierhy, 1K

Enn'rmgm'l lid Lu:htupa

Operating l2as ase commitments -
Open abligations for the acauisition af mngthlz ﬁ:-se;r assels

6/30/2002 12/31/20071
A3 23
40 36
1 24

515G Holding Lud.

cH-8212 Meuhausen am Rheinfall
Phone +49 53 674 6111

Fas 421 52474 65 56
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